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Balance Sheet as at 31st Dec, 2025

Sr. Parti.ulals fu at 31st oe.,
2025

As .t 319t oec,
2024

As at 31n March,
2()25

ASSETS

I
lal Property, Plant and Equipment 34,162.32 37,919.05 38,557.25

tbl ntansible Assets 17.m 24.1E

lcl Caoital work-in grosress 6,O79.82 5,2Q.70 5.163.21

(dl htanerbl€ assets under develoDment 33.70 30.79 33.70

(el Financlel A5s€ts

{i) Investments 0.20 0.20 0.20

(ii) Loans 0.76 13.70 13.03

{iii} Oth€rs 803.81 804.03 742.40

(fl Other non current assets 279.14 229.60 234,82

Totel l{on{uner! Assets 45,9'17.59 44,2A5-27 41t,U7.24

2 Curr€nt acs€ts

{.1 549-25 7-11.87 742.4t

lb) Flnanclel Assets

{iil Trade r€ceivables 8,819.44 8,2,18.63 7.O34.32

(iiijc:sh and cash equivalenrs 16.19 77.66 10.oll

livl gank Balances othef than cash and cash equivalents 35.55 2.42

(vlLoans

lvil Others t2,o53.53 12.34r_76 11,976.85

{cl Other Current tax assets 62.68 59.59 49.1,4

(dl Other Current Astets 2,O8/.l2 1,814.1S r,932.95

lotal Curr€nt Arscts 23,672.47 23,236.L9 21,4o0.2L

TotalAssets 69,6s0.15 67,542,47 65,215.45

I EOUITYAND UAAIJTIES

Equity

{i) Equity Share capital 21,7c9.73 2L,709.73 2t,709.73

(ii)Other Equity 9,608.45 4,994.99 5,405.68

Total Equity 31,318.20 26,704.72 27,Lr5.4l

2 Gorernm€nt crant, subsidies and consumer contributions 5,7a8.14 5,614.90 5,668.53

3 Uabilitics
Non.curent llabilities

lal Financial Uabilities
(i) Borrowinss 11,454.75 11,881.80 r2,035.05

(ial Lease Uabiliti€s 5.04 4.49

(ii)Others s,377.95 5.100.15 5,166.84

(bl Other Non-Current Liabililles 1.(X7.56 7a0.75 815.19

Total l{onruarent liebllft les 17,8&3.87 L7,767.78 18,021.57

3-2 Current Uebllltles
Financi.l Li.biliti€s

{i}Borrowinss 3,571.34 6,309.98 5,375.48

(ia) tease tiabilities 1.14 L2a 1.31

lr) Trade payables

ial lotaloutstandinc dues of micro ahd smallenterpris€s 2.95 2.72 16.32

lb) Totaloutstandins dues Otherthan micro and small enterprises 5,393.84 5,650.94 4,358.99

(iii) Others 2,998.13 2,566.48 3,330.74

(bl Other Current Liabilities 2,692.33 2,413.61 2,327.7O

Total current Li.bllities 14559.94 17.455.O7 15,409,94

Total tlabllitles 32,543.42 3s,222.45 33,431.51

Total €qulty & Uablllties 69,550.15 67,s42.47 65,215.45

As per our report of even dat€ anached

For ,asminder sinSh & aSsoclales

to. and on b€halt of ihe Board of olredors

{8a5anr Gars}

Chalrman-cum-Managing Director
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Statement of Profit and Loss for the period 01-04-25 to 3l-12-25

For and on behalt ofthc Board ot oiredors
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(Basant Garg)

Chairman-cum-Managing DlJectol
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(Rs. In Crores)

tr.
No.

Particula,J

For the period

ended 31st Dec ,
2025

Fo, the period

ended 31st Dec ,
2024

Fol the year

end€d 3lst March,
2025

lncome
Revenue f rom Operationa 22,98s,69 21,790.39 27,2t7 .96

b) Tariff comoensation from State Govt. 14,766.44 l7 ,479.27 20,693.06

c) Other lncome t.447.34 1,2t7 .25 1.659.71

Totallncome 39,199.E7 40,/tt6.E5 49.570.73

tl Expenses

a) Purchase of Power 23,776.15 25,8r4.74 31,940.r.0

o) Generation of Power 2,4s4.46 2,63234 3.697.01

c) ReDair and Maantenance 444.73 492.84 692.75

d) Employee Benefit Expense! 5,492.36 5,323.29 7,O71.19

e) Administration & General Expenses 774.96 165.04 232.39

f) Finance Costs 982.93 1,263.47 1,75?.54

e) DeDreciation and Amortization Expenses r,062.74 1,079.84 1,383.93

n) Other Debits L68.70 297.44 !42.74

Total Expenses 34,*t7.03 37,069.47 46,937,10

l Profit (+l/ Loss G) before extraordinary hems (l ' lll 4,202.45 3,417.18 2,633.63

tv gxtoordlnarv ltem- toss fundlng bV GoP 2,387.50 3,581.9s

Profit [+]/ Loss (-) befo.e Tax (lll + lvl 4,202.45 5,804.88 5,215.58

vl Tax Expense

a) Current tax
b Deferred tax

vtl Prott (*)/Losd-)to.the Year (V - VD 4,202.45 5,804.88 5,215.58

vlll Earnings per equitY share: (ln Rs'l

Basic 1.94 2.67 z,a5

b) Diluted 1.94 2.67 2.86

As per our report of€ven date attached

For rasmlnder Singh & Associates

(cA.



$9 esect PUNJAB STATE POWER CORPORATION LIMITED

Notes to Accounts of Quarterly Financial Statements for the period ending Dec.'2025.

1) Quarterly Accounts have been prepared to comply with the guidelines issued by

Department of Public Enterprises, Govt. of India in respect of Corporate Governance and

to fulfil the condition of Revamped Distribution Sector Scheme (RDSS).

2l Quarterly Accounts have been prepared on the same Significant Accounting Policies

which have been followed for preparation of Annual Accounts.

Financial Ratios (as per RDSS)

Sr.

No.
Ratios As at 31n

Dec.,2025
As at 31*
Dec.,2024

As at 31s'

Mar, 2025

(i) Trade receivables turnover (in number of days) 90.57 89.05 81.t2
(ii) Trade payables turnover

{in number of days)

55.88 54.75 44.41

Note: -
1) For Trade Receivables Turnover Ratio - Numerator is net trade receivables (current +

non-current inclusive ED/Cess) x number of days and Denominator is Revenue from

Ooerations Includes Revenue from sale of power to own consumers net of rebated

and ED + Revenue from Distribution Franchisee + Fixed Charges/ Fuel Adjustment

Charges/ Recovery for theft of power etc. + Revenue from Trading of Power/ Ul +

Revenue from Open Access Consumers/ Wheeling/ Any other Operating Revenue +

Electricity Duty/Tax/Cess.

2) For Trade Payables Turnover Ratio - Numerator is Net Payable amount for Power

Purchase dues includes liability for purchase of power (current + non-current) +

liability for purchase of fuel (coal, oil, gas etc.) + liability to railways for coal receipts x

Number of days and Denominator is Power Purchase Cost which includes cost for
purchase of power + transmission charges for power purchased + cost of fuel (coal,

gas, oil etc.) + other expenses net of expenses capitalized during the trial period.

The figures in the financial statements are in Rs. in crores upto two decimal places

leaving the scope of rounding up variations.

Previous yea/s figures have been re-arranged/re-grouped/recast, where ever

necessary, to make them comparable with current year's figures'

As per our report of even date attached

For Jasminder Slngh & Associates

For and on behalf of the Board of Directors
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Chairman-cum-
Managing Director
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Chief Financial Officer
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Report on Review of Interim Financial Information

The Board of Directors
Punjab State Power Corporation Limited
Patiala

We have reviewed the accompanying statement of Un-Audited Financial Results of Punjab State Power
Corporation Ltd. (the "Company") for the Period ended 3l.tDecember 2025 (the "Statement"), being
submitted by the Company pusuant to the requirement of Corporate Govemance of State Power
Distribution as amended. These financial results are the responsibility of the Company's Management and
have been prepared in accordance with recognition and measurement Principles laid down in the Indian
Accounting Standard 34 - "lnterim Financial Reporting" and other relevant Indian Accounting Standards
prescribed under Section 133 ofThe Companies Act, 2013 read with relevant Rules issued thereunder and
other Accounting Principles generally accepted in India. These Financial Results are approved by the
Whole Time Directors of the Company. Our responsibility is to express a Conclusion on this Interim
Financial lnformation based on our Review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
Audit opinion.

In the absence of the compliances of Independent Auditor's Report on the Financial Statements for the
Year ended 31.03.2025, we are unable to comment upon the impact, if any, arising out of the same on the
Statements. Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Interim Financial Information is not prepared, in all material respects, in accordance with
applicable Indian Accounting Standards and other recognized Accounting Practices generally accepted in
India.

For M/s Jasminder Sinsh & Associates

z' Partner
' Membership


